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Scale: Twenty Years of Data on China’s Africa Lending
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China’s Lending over the past decade: Angola vs. the Rest
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BORROWERS



Source: 

CARI Data

Avoiding Risk: Debt Relief and Lending
Country 

(Borrowers over 

US$ 1 Billion)

Year of Pre-Covid 

Debt Relief (2015-

2019)

Commitments 2010-

2018

Average Commitments 

per year, 2010-2018

Commitments 

2019

Angola 2016 (Refinancing) $37 Billion $ 4 Billion $106 million

Ethiopia 2018 US$ 11 Billion $1.2 Billion --

Cameroon 2019 $5.6 Billion $629 Million $98 million

Republic of 

Congo

2018-2019 $4 Billion $440 Million --

Mozambique 2017 $2.4 Billion $270 Million --

Djibouti 2019 (MOU) $1.8 Billion $200 Million --
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Who’s borrowing in 2019?
2010-2018 2019

Country Signed Commitments Country Signed Commitments

Angola US$ 37 Billion (US$ 4 

billion avg per year)

Ghana US$ 1.25 Billion

Ethiopia US$ 11 Billion (US$ 1.2 

billion avg per year)

South Africa US$ 1.24 Billion

Zambia US$ 9 Billion (US$ 1 

billion avg per year)

Egypt US$ 1.2 Billion

Kenya US$ 8.3 Billion (US$ 

920 mil avg per year)

Côte d'Ivoire US$ 671 Million

Nigeria US$ 5.6 Billion (US$ 

620 mil avg per year)

Nigeria US$ 550 Million
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Source: CARI Data; *Other includes manufacturing, social housing, hospitals, schools and loans for projects 

across multiple infrastructure sectors

China’s Lending for Infrastructure*: 2010-2018 vs 2019
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Egypt: $1.2 billion 10th of Ramadan LRT 



South Africa: US$ 600 million for the Medupi Power Station



Nigeria: Lekki Port 



Ivory Coast: $290 million Gribo Popoli Hydropower Project



LENDERS
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China’s Lending by Financier



Source: CARI Data; *Excluding Angola, and over a 3-year rolling average

Commitments to Africa* from China’s Big 4 Overseas Lending Banks
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Supplier’s Credits



RESOURCE-BACKED LOANS 

(RBLS)



Source: CARI Data; *Excluding Angola

The Scale of RBLs: Who and What? 
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RBLs by Country, 2010-2019
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RBLs in 2019: Sinohydro Bauxite Backed loan to Ghana
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CDB Oil-Backed Line of Credit to Ghana



DATA HIGHLIGHT: 

CONTRACTORS
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Chinese Construction Contracts in Africa, 2000-2019
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Top 10 Contractors on Chinese loan financed projects in Africa, 2000-2019

Rank Contractor Loans Supporting 

Contracts

Rank Contractor Loans Supporting 

Contracts

1 Sinohydro Ltd. $15.4 Billion 6 China Gezhouba Group Company 

Ltd. (CGGC)

$5.2 billion

2 China Road and Bridge 

Corporation (CRBC)

$11.2 Billion 7 China Harbour Engineering 

Company Ltd. (CHEC)

$4.3 billion

3 China Civil Engineering 

Construction Corporation 

(CCECC)

$6.9 billion 8 Zhongxing Telecommunication 

Equipment Corporation (ZTE)

$4 billion

4 Huawei Technologies Co., 

Ltd.

$6.7 billion 9 China Communications 

Construction Company, Ltd. 

(CCCC)

$3.9 billion

5 China Machinery 

Engineering Corporation 

(CMEC)

$6.6 billion 10 Aviation Industry Corporation of 

China (AVIC)

$3.3 billion
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